O‘ZBEKISTON RESPUBLIKASI PREZIDENTINING

QARORI

2023 yil «_L» Cﬁmﬁpﬂ Ne H]l—_29_1

O AonosHUTEe/IbHbIX Mepax No pasBUTUIO pbiIHKa KanuTtana

B uenax JAanbHeWWero pas3BUTUA pPblHKA KanuTana, yayvyweHus
ero UHPPaCTPYKTYpbl, CTUMY/IMPOBAHUA NPUBNEYEHUA UHBECTOPOB HA PbIHOK
Kanutana, ynpoweHua npoueaypbl Yy4yacTMA WHOCTPAHHbIX WHBECTOPOB
Ha MecTHOM GOHA0BOM PbIHKE 1 3aLLUMTbI NPaB MHBECTOPOB:

1. Cornacutbca € npegsioxkeHnamm  MuUHUCTEpPCTBA  3KOHOMWKMU
n dpuHaHcos, LleHTpanbHoro HaHka:

0 npeobpaszosaHum Y «LleHTpanbHbIM Aeno3uTapuit LeHHbIX Bymar»
B aKLUMOHepHoe 061wecTso «LleHTpanbHbIM Aen03UTapuin LLeHHbIx Bymary;

o be3so3mesgHoN nepegaye LeHTpanbHomy HaHKy rocygapcTtBeHHOro
nakeTa akuui B yctaBHom Kanutane AO «LleHTpanbHbIA Aen03UTapuit LLEeHHbIX
bymary;

0 co3panmn npu yuypeautenbctee AO «Y3bekckaa pecnybnmkaHckan
BaNloTHaA buprka» akumoHepHoro obuiectBa «HaLMOHANbHbBIA KAMPUHTOBbIN
LEeHTPY.

2. YCTaHOBUTb NOPALOK, B COOTBETCTBMU C KOTOPbIM:

neatensHocte AO  «lleHTpanbHbIM  Aeno3uTapui  LeHHbIX bymar»
MO NOCTAaHOBKE Ha Y4yeT, y4eTy M XpaHeHuto ULeHHbIx Oymar, a Takxke
OCYLLEeCTB/IEHMIO  pacyeToB MO  UeHHbim  Bymaram  perynupyerca
YMOJTHOMOYEHHbIM TOCYAapPCTBEHHbIM OPraHOM MO PeryiMpoBaHMUI0 PbliHKa
LeHHbIX Bymar, a no pacyeTam AEHeXHbIMU CpeacTBamu NO pe3ysibTaTam
CAENOK C LeHHbIMKU Bymaramu — LleHTpanbHbiM 6aHKOM;

c 1 aHBapa 2025 roga eAnHbIN yYeT rocyAapCTBEHHbIX U KOPNOPaTUBHbIX
LeHHbIx bymar segetca B AO «LleHTpanbHbIM Aeno3uTapuil LeHHbIX bymary;
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neatenbHocte AO «HauMOHaNbHbLIM KAMPUHTOBLIA LLEHTP» B KayecTse
«LleHTpa/IbHOro KOHTPareHTa» M MO OCYLECTBAEHUIO LEHTPan30BaHHOrOo
knupuHra (Clearinghouse) perynupyetca LleHTpanbHbiM 6aHKOM;

o 1 maa 2024 roga Ans ocywecTsneHuna pacyetos B LieHTpanbHom HaHke
OTKPbIBAOTCA KOppecnoHAeHTckue cyeta AO «HauMOHaNbHbIA KAVPUHIOBbIN
ueHTp» n AO «LleHTpanbHbIN A4eno3uTapuin LeHHbIX bymar»;

no 31 pekabpa 2028 roga AO «LleHTpanbHbIM Aeno3uTapuii LieHHbIX
bymar», AO  «Y3bekckaa  pecnybanKaHcKas BaNtOTHaa  buprka»,
AO «PecnybnukaHckaa ¢oHgoBaa Oupxka «TawkeHT» ocsoboxaaroTea
OT HaYMUC/IeHUA M BbINNaTbl ANBUAEHAOB C Le/1eBbIM HanpasaeHUem OaHHbIX
CpeacTs Ha UX pa3BuUTHe.

3. BBeCcT cneumanbHbiii MPaBoOBON pexum «PerynaTopHas necovyHuLa»
B chepe pblHKa KanuTana u B ero pamKkax yTBepauTb:

OCHOBHble TMOHATUA, MNPUMEHAeMble Ha PbiHKe KanuTtana, CcoriacHo
npuaoxkeHuto Ne 1;

oTAeNbHble NpaBuna AesTe/IbHOCTU U onepauuii UHOCTPaHHbIX Y4aCTHUKOB
Ha PblHKe KanuTana cornacHo npuioxexuuto Ne 2;

MexaHuambl  obecrieyeHua  KOHPUAEHUMANbHOCTM  MHGOPMaLUn
0 BNnafenbuax LeHHbIX Bymar v 3aWwmTbl UX MMYLLECTBEHHbIX NpaB COr1acHo
npunoxeHuto Ne 3.

4. MUHuUCTEpCTBY 3KOHOMUKM n dunHaHcoB COBMECTHO
C 3auHTEepecoBaHHbIMX BEAOMCTBAMM B [ABYXMECAYHbIA CPOK BHECTU
B KabuHeT MMHMCTPOB NPOEKT 3aKOHa, NpeayCMaTpUBatoLWmiA:

npeAocTaB/eHne rpaxgaHam npasa Nno HanpasneHutio A06pOBO/bHbIX
HAaKOMUTENbHbIX MEHCUMOHHbIX B3HOCOB Ha npuobpeTeHue UeHHbIx OBymar
Ha mecTHOM GOHA0BOM pbiHKe. MpU 3TOM rpaxgaHe MoryT CaMoCTOATE/IbHO
PacnopaAMKaTbCA AOMONHUTENbHBIMU A0X04aMU, MONyYaeMbIMU OT  KyM/u-
NpoAaXu UeHHbIx 6ymar u B BuAe AMBUAEHAOB (NPOLEHTOB), TaKXe
[0 AOCTUXEHUS UMW MEHCUOHHOro BO3pacTa;

npeaocTasBneHne NPeMmyLLecTBEHHOro npasa Ha npuobpeTeHne akuum
paboTHMKaM NpeanpuATMIA B caydae NyBAMYHOrO pasmelleHMA 3TUX aKuui
B paMKax BBOAMMOro NpPeanpuATUEM MAaHa BAAAEHUA aKUMAMU CBOUMMU
paboTtHMkamu (ESOP). Mpu 3TOM nx cpeacTsa, He NpesbillatoLWmne UX MECAYHYIO
3apaboTHYlO naaTy M NpPUPaBHEHHble K HUM BbIN/ATbl, Hanpas/ifAemble
Ha npuobpeTeHune akuuin, 0cBoBOXKAAOTCA OT HaNora Ha A0X0Abl GU3NUECKUX
mu;
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npoaneHne pno 31 pekabpa 2028 ropa cpoka [AeWCTBUA  NIbIOT,
npeaycMOTPeHHbIX NyHKTOM 1 noctaHosneHua [pesupgeHta Pecnybanku
Y3bekuctan ot 17 ausapa 2022 roga Ne [1M1-90 «O pononHUTENbHbIX Mepax
no sHeApeHunto 3GPEKTUBHbIX MexaHU3MOB NOAAEPHKKN PbIHKa Kanutana;

ocsoboXaeHMe OT Hanora Ha [oxoabl GU3MYECKUX NuL, [0XOA0B
HanoronaaTeNblLUUKa, HanpasaAseMblX U3 3apaboTHON NaaTbl U UHbIX AO0XOA0B,
COCTaBNAKWMX B COBOKYMHOCTM A0 CTOKPATHOrO pasmepa MUHUMAnbHOrO
pa3mepa onnaTbl TPy4a B TEYEHME HANOroBOro Nepuoaa, Ha MHAUBUAYabHbIN
WHBECTULMOHHbIN cyeT Aana npuobpeTeHns LeHHbIXx Bymar, SMUTUPOBAHHbIX
Ha MecTHOM (GOHZO0BOM pPblHKE, NPW YCNOBUM WX HeBO3BpaTa B TeyeHue
[BEeHaALaTM MecaLes.

5. B uyenax 3awmTtbl Npas MUHOPUTAPHbIX aKLUMOHEPOB U MHBECTOPOB
N CTUMYIMPOBAHUA NPUBAEYEHUA UX HA PbIHOK KanuTana:

a) HaunHasn ¢ 1 okTabpa 2023 roaa:

nocne pasmelLleHus akuui npeanpuATMiA C  [0Nen  rocyaapcrsa
50 npoueHToB 1 6osee Ha GOHAOBOM pbiHKe NyTeM NyHNNYHOro NpuraaleHns
He MeHee 30 NPOUEHTOB YMCTON NPUBLINM 3TUX NPeanpUATUMI HanpasAATb
Ha BbiN/NaTy AMBUAEHAOB B TEYEHWE HE MeHee CeMu NeT, 38 UCKIYEeHUEM
orpaHuMYeHni, yCTaHOBIEHHbIX 3aKOHOAATEe/IbHbIMU aKTaMu;

OTMEHUTb OrpaHuyeHune o HenpesblweHnn bonee yem Ha 10 NpoueHToB
nepsoHayaNbHOM CyMMbl [0roBopa B C/yyae, eCau onjata 3a ycnyru
aHaeppaiTepos, O06CAyKMBalOWMX NpeanpuATMA C  A0Nel  rocyAapcTsa
50 npoueHToB 1 6onee, NpesbiWAeT NPeAyCMOTPEHHbIA AOrOBOPOM pasmep
B pesy/bTaTe pa3melleHun LeHHbIXx Bymar no 6osnee BbICOKOW LeHe U (Mun)
B 6O/IbLLIEM KONMYECTBE, YEM NJAHUPOBAJIOCH;

6) HaunHas ¢ 1 gekabpa 2023 roga npefoCTaBUTb YNOSIHOMOYEHHOMY
rocy/,apCTBEHHOMY OpraHy NpaBO BHOCWUTb NPeAnUCaHMA O PacCMOTPEHUU
BONPOCa CMEHbI MCMOHWUTENIbHOTO OpraHa 3MUTEeHTa M MPUOCTaHABAUBATb
BbIMNYCK LLeHHbIX 6ymar 3MUTEHTOM 3a HEecCBOEeBpeMeHHoe
packpbiTve UHPOpPMauMM U OTYETHOCTW, NPeAyCMOTPEHHOW aKTamu
3aKOHOZaTeNbCTBa O PbIHKE LleHHbIX bymar, ABa 1 bosnee pa3 B TeYeHMe OAHOMO
roaa.

6. OTMeHnTb obA3aTenbHoe TpeboBaHMe O HaAMuUM oPULMANBbHOTO
Beb-callTa aKUMOHEpPHbIX 0DOLLECTB, LeHHble Bymarn KOTOpbIX He BK/OYEHbI
B IMCTUHT GOHA0BOMN BUPKM, 33 UCKNOYEHNEM aKLIMOHEPHbIX 06LWEeCTB ¢ fonen
rocygapctea 50 npoueHToB 1 Honee.
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7. MpUHATL K CBEAEHMIO, YTO B COOTBETCTBUM C 3akoHOM Pecnybauku
Y36ekucrtaH «06 ynpaBneHnu rocyfapCTBEHHbIM UMYLLLECTBOM» He A0NyCKaeTcA
B OTHOLIEHWUM nNpeanpuATMM C yyvyacTMem rocygapcrsa  OAHOBpPEMEeHHoe
BbINO/NHEHME QYHKLUIN KaK COBCTBEHHUMKA, TaK U perynaropa.

8. 0pobpuTb NpeanoXeHma HauMOHaNbHOrO areHTCTBa NEepCrneKTUBHbIX
NpoeKTos (aanee — AreHTcTBO) U MUHUCTEPCTBA SKOHOMUKMN U GUHAHCOB:

0 nepefaye AreHTCTBY 3agauy, GyHKUMIN M nonHOMouYMKM MuHUCTepcTBa
5KOHOMMKM ¥ GUHAHCOB MO  PEeryiMpoBaHUI0O  PblHKA  KanuTana,
BK/IIOYAA [AeATe/IbHOCTb  OPraHM3aTopoB TOProB  UeHHbiIMM  Bymaramwu
n LleHTpanbHOro Aeno3uTapua UeHHbIX Oymar, pasBUTUIO KOPNOPaTUBHOrO
yNpaBAeHUA, a TaKKe KOHTPO/IO 33 AEeATEe/IbHOCTbIO CTPAXOBbIX OpraHu3auuin,
onpeAenns  €ro  YNO/IHOMOYEHHbIM  OpPraHOM MO  OCYLLECTBAEHUIO
pery/ipoBaHus, /INLEH3UPOBAHUA, paspelunTesibHbiX npoueayp B AaHHbIX
chepax;

o 6e3Bo3me3gHON nepenaye AreHTCTBy rocyfapCTBEHHOrO YHUTAPHOro
npeanpuata  «HPOPMaLMOHHO-PECYPCHbIN  LeHTP (OHAO0BOrO  PbIHKa»
n EanHoro noptana KopnopatMeHon nHdopmaumm.

9. YCTaHOBUTb, YTO:

AreHTCTBO ABAAETCA NpPaBoOnNpPeemMHUKomM no gorosopam MuHUCTepCTBa
3KOHOMMKM 1 PMHAHCOB B chepe pblHKa Kanutana;

paHee BblAaHHbIE JIULEH3UM W UHble pa3pelnTesibHble AO0KYMEHTbI
B cdepe pbiHKA KanuTana COXPAHAKT CBOK CUAY, MPUHATUE [AHHOrO
NOCTAaHOB/IEHWUA HE BNEYET UX OTMEHbI MU USMEHEHUS;

HaumHaa ¢ 1 okTabps 2023 roga AOKYMeHTbl B chepe pbiHKA KanuTana,
HaxogdAlMeca B npouecce paccmoTpeHna B MUHUCTEPCTBE 3KOHOMUKU
“ GUHAHCOB (NMULLEH3NPOBAHUE COOTBETCTBYIOLLEN AeATENIbHOCTU, perncTpauma
BbINyCKa LEHHbIX bymar, obpalieHna u apyrue AOKYMEHTbl), nepepaoTca
AreHTCTBY, KOTOpOE 0dopMAaAET pe3y/ibTaTbl UX PACCMOTPEHUSA,

nopAaoK OCYyLLeCTB/IeHUA NULEH3UPOBAHUA, pa3peLlnTenbHbIX
M yBeAOMMUTENbHbIX  npoueayp  AesatenbHoctn  doHaoBOM  BUpXKM
W OeATeNIbHOCTM opraHu3atopa BHEOMpPIKeBbIX TOPros LEHHbIMK Bymaramuy,
npodeccnoHanbHOM AeATeNIbHOCTU Ha PbIHKe LieHHbIX Bymar, a Takxe nopaaok
npeAocTaBNeHns  CNeuuanbHoOro  npasoBOro  pexxuma  «PerynaTopHas
necoyHuua» B chepe pbiHKa Kanutana ycraHasamMsaeTca AreHTCTBOM.

10. Y1BepauTh «[lOPOXKHYK KapTy» MO Pa3BUTUIO pPbIHKa Kanutana
B 2023-2025 roaax cornacHo npunoxexuto Ne 4.
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11. BHectTM u3MeHeHuMA B HeKOoTopble nocTtaHoBaeHua [lpe3naeHTa
Pecnybaunkm Y3bekuctaH cornacHo npunoxenuto Ne 5.

12. AreHTCTBY COBMECTHO C 3aUHTEpecoBaHHbIMW  BeAOMCTBAMMU
B ABYXMECAYHbIN CPOK BHecTM B KabnHeT MUHUCTPOB:

NpoekT noctaHoBneHuna [pesnpgeHta  Pecnybaukn  Y3bekucrtaH
no AasbHenWwemMy pa3BUTUIO CTPAXOBOr0O PbIHKA;

npeanoxeHua 06 M3IMeHeHnAX " AO0NONHEHUNAX B dKTbl
3aKoOHOAaTeN1bCTBa, BbITEKAOLWMKWX U3 HAaCTOALWLEro NnoCTaHOB/IEHUA.

13. KOHTPO/1b 332 UCNONHEHMEM HACTOALLEro NOCTaHOBNEHUA BO3/1I0XKUTb
Ha Npembep-muHucTpa Pecnybamku Y3bekuctan Apunosa A.H.

Mpe3ngeHT

Pecnybauku Y3b6ekucraH L. Mup3uées

ropog TawkeHT



Mpunoxkenne Ne 1
K noctaHosneHuto lMNpe3naeHTa Pecnybankn YsbekucraH
oT 2 ceHTabpsa 2023 roaa Ne MMN-291

OCHOBHBbIE MOHATUA,
NpUMeHsaeMble Ha pPbIHKe KanuTana B pamKax crneuuanbHoro
npasoBoropexuma «PerynatopHas necouyHmuya»

1. Mpu3HaHHaA WHOCTpPaAHHAA KOPUCAUKLUA — MHOCTPAHHaA IOPUCAMKLMA,
NMPuU3HaHHaa YNO/IHOMOYEHHbIM TOCYAapPCTBEHHbIM OPraHOM MO PEeryaMpoBaHuUIo
PbIHKA LeHHbIX Bymar Pecnybanku Y3bekucraH.

2. UHOCTpaHHbIN YNO/ITHOMOYEHHDbI rocyA,apCTBEHHbIN opraH
MO perynMpoBaHuMIo pbiHKa LLeHHbIX Bymar — yrno/IHOMOYEHHbIM roCyAapCcTBEHHbIN OpraH
NO PeryIMpoBaHMIo pbiHKa LeHHbIX ByMar Npu3HaHHOM MHOCTPAHHOM FOPUCAUKLMN.

3. UIHOCTPaHHbIA KAMEHT — KAMEeHT (dusnyeckoe uauM opuamyeckoe nuuo,
B TOM 4MC/le [APYrol MHOCTPaHHbIA HOMMUHANbHbLIA [AeprKaTeNb) WMHOCTPaHHOro
HOMMHa/IbHOro AepXKaTe/A, KOTOPbIKN OKa3blBaeT YCAYrM KAMEHTaM 3a npeaenamu
topucankummn Pecnybnankn Y3bekuctaH Ha OCHOBAHMM paspelleHus, BblAaHHOro
MHOCTPaHHbLIM YMO/IHOMOYEHHbIM FOCYAapCTBEHHbIM OPraHOM MO PeryanpoBaHuio
PbIHKa LeHHbIX bymar.

4. NHOCTpaHHbIN MHBECTULMOHHbIN NOCPEAHUK — UHBECTULMOHHAA KOMNaHUA
(MIHBECTULUMOHHDLIN  MAM  Aeno3uTapHbid 6aHK, 6poKep WAM  MHBECTULMOHHBIN
nocpegHuk), rnobanbHbll KacToAuaH, KactoaumaH, baHK MW WHOe lopuandecKkoe
MLUO, NPaBOMOYHOE OCYLLEeCTBNATb NPOGECCUOHANBbHYIO AEATENIbHOCTb Ha PbIHKe
LeHHbIX Bymar nNpu3HaHHOM WHOCTPAHHOW OPUCAMKUMKM, NPUPaBHUBAEMOM
K NpodeccMoHanbHON AeATENbHOCTU MHBECTULMOHHOIO NOCPEeAHMKA, ONpeaeneHHOM
3akoHom Pecnybnnkum Y3bekuctaH «O pblHKe LeHHbIX Bymar».

5. UHocTpaHHbIN 6eHeduLmMapHbIN Bhagenew, — GU3MYECKOE UK HOPUANYECKOe
/MLO, 3aperncTpMpoBaHHOE NN He 3aperMcTPUpPOBaHHOE B KaYecTBe BaaAe/bLa LieHHbIX
Bymar B yyete LleHTpanbHOro Aenosutapus LeHHbIx bymar Pecrniyb6imku Y3bekuctaH nnm
B AenosutapHoit cucteme AO «Y3beKckaa pecnybivKaHcKas BaitoTHaa Oupxka»
(nanee — AO «Y3PBB»), HO UMetoLLee NPaBO MPSMO UM KOCBEHHO BAafeTb LieHHbIMU
Bymaramu v noayvaTb OT HUX BbIFOAY U AB/AIOLLEECA KOHEYHbIM BNaAeNbLEM LIEHHbIX
Bymar B yyeTe MHOCTPAHHOrO HOMUHA/ILHOTO Aep KaTe .

6. UHOCTpaHHbIN HOMMWHANbHbIN AeprKatenb - MHOCTPaHHbIN
MHBECTULIMOHHbIN NOCPEeAHWUK, MHOCTPAHHbIA WU MEXAYHAPOAHbLIN LeHTPanbHbIN
Aeno3nTapuii LUeHHbIX Bymar, MpuU3HaHHbIN YNOJHOMOYEHHbIM FOCYAAPCTBEHHbIM
OpraHoOM Mo PperyinpoBaHMIO pbiHKa LeEHHbIXx Oymar Pecnybaunku YsbekucrtaH
no wuToram KOHCy/nbTaumi c LeHTpanbHbim 6GaHKom Pecnybauvku Y3bekucTaH,
MMeloLl e MOIHOMOYMA Ha OCyLLecTBNeHUe npodeccMoHanbHOW [AeATeNbHOCTH,
B TOM Yyucne:



[eicTBoBaTb OT MMEHM W MO MOPYYEHMIO CBOMX WMHOCTPAHHBIX K/IWEHTOB
(MHOCTPaHHbIX BeHedULMaPHbIX BNaAebLEB WM UHBIX MHOCTPAHHbIX HOMUHANbHbIX
fepxarenen);

OCYLLEeCTBNATb  pacyeTbl LEHHbIMM  Bymaramu, €eciuM  OHW  ABAAIOTCA
MHOCTPAHHbIM MU MEXAYHaPOAHbIM LEHTPasbHbIM - Aeno3uTapuem  LeHHbIX
bymar;

OCYLLEeCTBNATbL pacyeTbl LEeHHbIMM BymaramMn u AEHEXHbIMWU CpeacTBamu
3a CBOMX MHOCTPaHHbIX K/IMEHTOB Ha OCHOBaHWW PacYeToB WMHOCTPAHHOIO UK
MEeXAYHapOAHOro LEHTPasbHOrO  [eno3utapua  LUeHHbix Oymar no utoram
TOProB Ha MHOCTPaHHbIX BUpPIKaX, PeryInpyembix MHOCTPAHHbBIM YNONHOMOYEHHbIM
rOCyapCTBEHHbIM OPraHOM MO PeryMpoBaHuIO PbiHKa LeHHbIX bymar;

nepeaasaTb, PerucTpMpoBaTb, BECTU y4eT, XpaHUTb U (MNK) MOATBEPXKAATH
npaBa Ha UeHHble Bymaru Mo MOpPyYeHMIO UAW OT MMEHM CBOUX MHOCTPAHHbIX
KIMEHTOB.

7. UHOCTPaHHbI HOMMHA/IbHBIA CYeT — BUJ CYeTa Aeno, OTKPbIBAEMblil
MHOCTPaHHbIM HOMWHANbHbIM AepKaTenem B LleHTpanbHOM Aeno3uTapun LeHHbIX
6ymar Pecnybaunku YsbekuctaH unam B aenosutapHon cucteme AO  «Y3PBb»
HEeNoCpeACTBEHHO Ha WMMsA OJHOro MHOCTpaHHoro beHeduumapHoro Bnagenbua
B BUZE NMPAMOTO MHAMBMAYaNbHOTO cyeTa Mo B BMAE cyeTa OMHMOYC.

8. MpAMOI MHAUBUAYANbHDbIW CYET — CYeT Aeno, OTKPbIBa@Mbl MHOCTPAHHbBIM
HOMMHa/NbHbIM AepxaTenem B LleHTpanbHOM [aeno3uTapuu  UeHHbIx  Bymar
Pecnybnukn  Y3bekuctaH uauM B AenosuTapHoi  cucteme A0 «Y3PBb»
HenocpeaCTBEHHO OT UMEHM U Ha UMA MHOCTPaHHOro beHeduMapHOro BnaaenbLa.

9. CueT oMHMBYC — BUA, MHOCTPAHHOrO HOMMWHA/IbHOIO CYeTa, OTKPbIBAEMOro
MHOCTPaHHbLIM HOMMHANbHBIM AepaTesniem B LleHTpanbHOM Aeno3MTapun LieHHbIX
6ymar Pecnybnvku YsbekuctaH uau B [AenosutapHoit cucteme AO «Y3PBb»,
Ha KOTOPOM KOJ/IMYECTBO M CTOMMOCTb LEHHbIX Oymar, npuHagfiexalmux Bscem
MHOCTPaHHbIM BeHeduuMapHbIM BNajenblam 1/Mam MHOCTPaHHbIM HOMUHANbHBIM
fepsaTenam, y4uTbIBatoTCA B COBOKYMHOCTY.

MpumeyaHue: HayuoHabHOE A2EHMCMEB0 NepcrnekmMueHbIX MPOeKmMos Pecrybauku
Y3b6eKkucmaH 8rnpase 8HOCUMb U3MeHeHUA U 00MOHEHUA 8 OCHOBHbIE MOHAMUA.

Omkpeimue cyemos8 Oerno & Oeno3umapHoli cucmeme AO  «Y3PBb»
ocywecmenaemca 00 8HedpeHuA eduHol deno3umapHol cucmemol.



MpunoxkeHne Ne 2
K noctaHoBneHunto MpesunaeHta Pecnybnnku Y3bekucraH
oT 2 ceHTAbpA 2023 roga Ne MMN-291

OTAE/IbHbLIE NPABUNA
AEATEeNbHOCTU U ONepaLnii MHOCTPaHHbIX YHaCTHUKOB Ha pbIHKe KanuTana
B paMKax crneLuanbHOro npaBoBoro pexxuma «PerynatopHaa necouHuua»

1. MepeyeHb MPM3HAHHbIX MHOCTPAHHbIX HOPUCAMKLMIA  onpeaenaeTca
YMO/THOMOYEHHbIM FOCYAapCTBEHHbIM OPraHOM MO PeryIMpoBaHMIO PbIHKA LEEHHbIX
6ymar Pecnyb6/1MKuM Y36eKUCTaH MU UM MOTYT BHOCUTCA U3MEHEHMA B AaHHbIN NepeyeHb.

2. MHOCTpaHHble  UHBECTULMOHHbIE TMOCPEAHUKU MOTYT OCYLECTBAATb
0eATe/IbHOCTb MHBECTULUMOHHOIO NoCcpeaHWKa Ha PbIHKE LEHHbIX 6ymar Pecny6nMKM
Y36eKncTaH m OTKpbIBaTb c4yeTa Aeno.

3. IHOCTpaHHble HOMMHANbHbIE AepXKaTeNn MOTyT OTKPbIBATb CYeTa LLeHHbIX
fymar M OCYLLeCTBNAATb CBOK fgeAaTenbHOCTb B Pecnybnuke VY3bekucrtaH
HEenocpeacTBEHHO WM Yepes areHTa.

4. "HOCTpaHHbIM HOMWHANbHLIM  Aep)KaTenam, B TOM  4ucne
HbaHKam-KacToAmaHam, paspellaeTca OTKpbiBaTb cyeTa B LleHTpanbHom GaHke
Pecnybnuku Y3bekncrtaH B MHOCTPAHHOW M HaLMOHA/NbHOM BankoTe, a TakKe cyeTa
geno B LleHTpanbHOM Aeno3uTapum LeHHbIx Bymar u B AenOo3uTapHON cucteme
AO «Y3beKckas pecrnybivKaHcKana BantoTHaA bupxka» (aanee — AO «Y3PBb»).

5. lOpuauueckum  vuam-HepesugeHtTam, npoJatrowmm  (NoKynatowmm)
LeHHble BymarM Ha OpraHuW3oBaHHbIX TOprax, paspellaeTcd OTKPbIBaTb cyeTa
B HaLMOHA/NIbHOM Ba/IlOTE B KOMMepYecKkux baHkax Pecnybamnkm YabekucTaH.

6. Mpn  BbiNnycke ¥  obpalleHMM  KopnopaTMBHbIX  obauraumm
M NpoBeAeHMM MO HMM pacyeToB AOMYCKAETCA YCTaHaB/MBaATb CTOMMOCTb
obaurauunit U Npon3BoANTb ONaTy B UHOCTPAHHOM BatoTe.

7. VIHOCTpaHHble HOMWHA/IbHbIE AepXKaTenun He cunTatoTcs beHeduLMapHbIMK
BNaZeNbLaMn LEeHHbIX Bymar uin AeHexKHbIX CPeacTB, YYUTbIBAEMbIX HA MX cYeTax,
OTKPbITbIX B Pecnybivke Y36eKucTaH.

MepeBod, LUEHHbIX Oymar € WMHOCTPAHHOrO HOMWHANAbHOrO  cyeTa
(UM Ha MHOCTPAHHbIA HOMWHANBHBIM CYET) NyTEM «MOCTaBKWU LeHHbIXx bymar be3
nnatexka» (Free of Payment transfer of securities) 6e3 cmeHbl 6eHedumumnapHoro
BNafeNiblia He cyYMTaeTca peanusauuen (npoparkemn) aTux LeHHbIx bymar u He
co3faeT Ha/noroBoro obAsaTenbCTBa HW ANA O4HOWM M3 CTOPOH, B TOM u4ucne
[ANA MHOCTPAHHOrO HOMWHANIbHOTO AepXKaTens.



8. lHOCTpaHHble ~ HOMWHaNbHble  [epsKaTenu  OCYLeCTBAAIOT  CBOKO
neatenbHocTb B Pecnybnvke Y3bekuctaH 6e3 monyyeHus OTAENbHON NULEH3UM,
co3naHua duamnana AU HOBOTO OPUANYECKOTO L@ iMbo He3 yyacTua B yCTaBHOM
Kanutase MeCTHOro  OpPUAMYECKOro /vua B NopAdKe, YCTaHOB/JIEHHOM
YNONHOMOYEHHbIM rocy4apCTBEHHbIM OPraHoM.

9. KBanvduKaumoHHble cepTudUKaThl, nossonatowme pabotatb C LEHHbIMM
Gymaramu,  BblgaBaemble  pabOTHMKAM  MHOCTPAHHbIX  MHBECTULIMOHHbIX
NOCPEAHWUKOB B MPU3HAHHbBIX MHOCTPAHHDBIX IOPUCANKLMAX, AAIOT 3TUM paboTHWKaM
npaBo ocyLlecTBNATb B Pecnybnuke Y3bekucTaH onepaumu ¢ LeHHbiMU Bymaramu
6e3 nosy4yeHUa OTAENbHOrO KBaNMPUKALMOHHOIO aTTectata Chneuuanncta pbiHKa
LEHHbIX Bymar B NopsAAKe, YTBEPXKAAEMOM YNOSHOMOYEHHbIM FOCYAapCTBEHHbBIM
OpraHOM Mo PeryNMpoBaHuIo pbiHKa LieHHbIX Bymar Pecnybinku Y3bekucraH.

10. AO «Y3PBb» Bnpase BecTU cyeTa Aen0 MHOCTPAHHbIX HOMWHANbHbIX
fnepateneit B CBOEW [eno3uTapHOM cucteme A/ XpaHeHua W y4yeta
roCyJapCTBEHHbIX LEeHHbIX Oymar M OKasaHua A[pyrux  Aeno3uTapHbIX yCayr
MHOCTPAHHbIM HOMUHA/IbHbIM ePKaTeNAM.

MpumeyaHue: omkpbimue c4yemos Oeno 6 Oerno3umapHoU cucmeme
AO «Y3PBE» ocywecmenaemcs 00 eHeOpeHuUA eOuHol derno3umapHol cucmemol.
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MexaH13Mbl o6ecrneyeHna KoHPUAeHLManbHOCTU MHdopMmauum
0 B/lagenbLax LeHHbIX 6ymar 1 3aLwmTbl UX UMYLLLECTBEHHbIX NPaB

1. He [OnycKkaeTcA HaNOXeHWe apecta, KOHducKauusa, obpalieHue
K B3bICKaHWIO, NPUOCTaHOB/IEHME (3aMopakusaHue) b0 MHOe NpUHyAuTe/NbHOe
B3bICKaHMe o obA3aTenbCTBaM:

a) MHOCTPAHHbIX HOMMHA/IbHBIX JAep)KaTeneil B OTHOWEHUW LeHHbIX Bymar,
He ABNAIOLLMXCA MX COBCTBEHHOCTBIO U XPaHALLMXCA Ha MHOCTPAHHbIX HOMUHA/bHbIX
cueTax (NpamMble MHAMBMAYaNbHBIE CHeTa U OMHMBYC-cyeTa);

6) KIMEHTOB MHOCTPAaHHbIX HOMWHA/bHbIX AepaTesnen, B OTHOLIEHUM
LeHHbIX Bymar, HaxoAALMXCA Ha OMHUBYC-CHETaX, 3a MCK/TIOYEHNEM LieHHbIX Bymar,
KoTopble MOryT 6biTb MAEHTUGULMPOBAHbI KaK MpuHaAexallne KOHKpPeTHOMY
ULy W nepeBeAeHbl HEMnoCPeACTBEHHO Ha NPAMOW WMHAMBUAYa/bHbIN  CYET,
OTKPbITbIN HAa UMA 3TOro NnLa.

2. LleHTpanbHbll  AenosuTapuil  LeHHbix  Oymar Bnpase noTtpebosaTth
OT WHOCTPAHHOrO  HOMWHANbHOTO  JepaTena  PackpbiTMa  MHPOpMaLMK
06 WMHOCTPaHHbIX beHeduUMapHbIX BRajenbLax LUeHHbIX Oymar, y4uTbiBaeMbiX
Ha OMHMBYC-cueTe, OTKPbITOM B LieHTpanbHOM AenosuTapuMu UeHHbIX bymar,
B COOTBETCTBUM C AENCTBYIOLLIMM 3aKOHOAATENbCTBOM. [Tpn 3TOM:!

a) Py BO3MOXHOCTM YCTAaHOBNEHWUA MNPUHAANEXHOCTM LEHHbIX Bymar
Ha  OMHMOYyc-cyeTe KOHKpeTHoMy beHeduumnapHoOMy BRagenbly AaHHble LieHHble
fymarn Ha OCHOBaHWM pELIeHWA cyaa MOryT ObiTb nepesefieHbl UHOCTPaHHbLIM
HOMMHA/IbHBIM AepsKaTenemM Ha NPAMOM UHAUBUAYA/IbHbINA CHET, OTKPbITbIA Ha UMA
yKasaHHoro 6eHeduumapHoro Bnagensua B LieHTpanbHOM Aeno3uTapumn LEHHbIX
6ymar, v o6palLleHbl K B3bICKaHWIO;

6) NPM  HEBO3MOXHOCTM YCTAHOB/IEHWA KOHKpeTHoro 6eHeduumapHoro
BNafenbLa LeHHbIX Bymar, HaxoAALWMXCA Ha OMHUBYC-CHeTe, KaX bl MHOCTPaHHbI
HOMUWHaNbHbIN  AepsaTenb  Ao/KeH obecneunTb  HampaB/ieHMe  3anpoca
No BepTMKaNbHOM  LEMoYKe BNajeHWA  UeHHbix Bymar Ao BbiABNEHUA
BeHedpuLMapHOro BRafe bl LeHHbIX bymar.

3. MpaBo cOBCTBEHHOCTM M WHble NpaBa Ha LeHHble Bymaru, XpaHaumecs
Ha OMHMBYyC-CHeTe MHOCTPAHHOrO HOMWHANbHOrO AepKaTtess, MNoATBepXKAatoTcA
CBOZHOM BbIMMCKO CO cueTa feno, npeaoctaBnaemoit LieHTpanbHbiM Aenosutapnem
LieHHbIX Bymar.
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4. CBefeHWA O BNaje/blax LeHHbIX bymar npefoCTaBAAIOTCA MHOCTPAHHbIMU
HOMMUHaNbHBIMK AepsKaTenamu LleHTpanbHOMY [eno3nTapuio LeHHbIX bymar:

a) 4nA GOPMMPOBaHWA PeecTpa BNaae/bLues LeHHbIx bymar;

6) no 3anpocy yNo/IHOMOYEHHOro rocy/,apCTBEHHOrO opraHa
MO PeryiMpoBaHWiO pbiHKA LieHHbIX Bymar, aHTUMOHOMO/ILHOTO OpraHa, OpraHos
Ha/fOroBOM CNY»Obl, Cy[0B, OPraHOB CAeACTBMA W [03HAHWA, HanpaBasemomy
B LleHTpanbHbI Aeno3uTapuii LeHHbIX Bymar, nmo BOMPOCaM, OTHECEHHbIM K WX
NONHOMOYMAM, B C/Ty4asAX v B NOPAAKE, YCTAHOB/NEHHbIX 3aKOHOAATE/IbCTBOM.

Mpu 3TOM MHOCTPaHHblE HOMWHAbHbIE AEPXKATENN, UMetoLLne OMHMbyc-cyeT
B LleHTpasbHOM Aeno3uTapuu LeHHbIX Bymar Pecnybivku Y36eKUcTaH, He HecyT
OTBETCTBEHHOCTM 3a HenpeaoCTaB/leHne ApYyruMn MHOCTPAHHbIMU HOMWHAIbHbIMU
fepKaTensimu, HaxoAALMMMUCA B LENOYKe XPaHeHUA UEeHHbIX bymar, cBeaeHun
06 MHOCTpaHHOM beHeduuMapHOM Brajdenble LeHHbIX bymar B ycTaHOB/EHHbIe
CPOKM M B Hagexalem nopagke.
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Nno pa3BUTUIO PbiHKA Kanutana B 2023-2025 ropax

HavmeHoBaHue ®dopma Cpok OTBeTCTBEHHbIE
Ne MexaHu3mbl peanusayum
mep peanusauuu UCNONIHEeHUA UCNONHUTENUN
|. PasButne MHPPACTPYKTYpPbl PbIHKA KanuTana
1. YnpoueHue nopagka 1. PacnpocTpaHeHue pbIHOYHbIX AAaHHbIX TpeTbuM | OpraHu3aumoHHbIe CeHTabpb Y36ekckasn
TOProB/M  Ha pPblHKE | iMU@am € NOMOULbld  NpoTokona  obmeHa Mepbl 2024 ropa pecnybanKaHckas
rocyapCTBEHHbIX duHaHcoBOM nHpopmauuen (FIX) nnm Ba/ItOTHaA buprKa
LEeHHbIX Bymar Aana | cTaH4ApPTU3MPOBAHHOIO API " co3faHue (Y3PBB)
MHOCTPAHHbIX BO3MOHOCTEM MNpuema TOProsblX 3aKasos OT
WHBECTOpPOB. MHOCTPAHHbIX MHBECTULMOHHbIX MOCPEeAHUKOB BO
BHYTPEHHUX cucTemay, BK/1H04AA cucTembl
yrnpassieHus 3akazamu (OMS).
2. Co3pgaHue MHOCTPAHHbIM nHeectopam | OpraHu3aymoHHbIe [ekabpb MUH3KOHOMOUH,
(npu3HaHHbIM 3apyberkHbiM bGaHKam, B TOM 4yucnie Mepbl 2024 ropa LleHTpanbHbIN BaHK,
H6aHKaM-KacToAmnaHam) BO3MOXHOCTU OCYLLLECTBAATb Y3PBb
[eATeNbHOCTb  MEepPBUYHOrO0 Ausiepa  Ha  PblHKe
rocyZ1apCTBEHHbIX LLeHHbIX bymar.
3. Co3pgaHue AO «Y3bekckaa pecnybnnkaHckaa | OpraHM3auMoHHble MapT Y3PBb,
Ba/NlOTHaA bupKa» COOTBETCTBYIOWMX YC/IOBUIN ANA mepbl 2024 ropa LleHTpanbHbIN 6AHK
BeAEeHMA CYeTOB [eno roCcyAapCTBEeHHbIX LUEeHHbIX
bymar u OKa3aHuA  Oeno3uTapHbIX  ycayr
MHOCTPAHHbIM  HOMWHA/NbHbIM  AepXKatenam wu
MHBECTULMOHHbIM nocpegHUKam B cBOEN
[Eeno3uTapHoOM cucteme [0 MOMEHTa CO34aHuA
eanHON 0Eeno3nTapHon CUCTEMBI yyeTa
rocy/1apCTBEHHbIX M KOPrOPaTUBHbIX LLEeHHbIX bymar.




BHegpeHne  HOBOWM
pacyeTHOM
(knupuHrosoi) moaenu
oNA OCyLLeCcTB/IeHUA
TOprosnu C
rocy,apCTBeHHbIMM

LeHHbIMK Bymaramu.

1. OcyuiectBneHme pacyetoB € JeHexXHbimu | OpraHu3auuoHHbIe Nonb Y3PBB,
cpeacTteamu yepes LleHTpanbHbIA 6aHK mepbl 2024 ropa LleHTpanbHbI BaHK,
npu nposBeAeHUn onepauuin ¢ rocyaapCTBEHHbIMM LleHTpanbHbI
LEeHHbIMK Bymaramu. [Eeno3nUTapUi LEeHHbIX

bymar (LALB)

2. OTKpbITUE MPAMbIX CYETOB B HaLUMOHaNbHON | OpraHu3auuoHHbIe Uonb LleHTpanbHbIN O6aHK
M WMHOCTpaHHON BanoTe B LleHTpanbHom 6aHke mepbl 2024 ropa
C Uenbl npoBeAeHuAa  [OEHEXHbIX pacyeTos
no rocyAapCTBEHHbIM LEeHHbIM bymaram
B COOTBETCTBMM C  33aABKaMW  MPU3HAHHbIX
WHOCTPaHHbIX HOMMUHANbHbIX aepxateneu
(Clearstream, Euroclear) n 6aHKOB-KacTO4MaHOB.

3. ObecneuyeHue ydyacTtua MeCTHbIX | OpraHuM3auuoHHbIe Utonb LleHTpanbHbIN HAHK,
M MHOCTPAHHbIX MPOdECCUOHANbHbBIX Y4aCTHUKOB, mepbl 2024 ropa LAaLb, YsPBb
B TOM 4YuUC/e APYrUX MHOCTPAHHbIX HOMWHA/IbHbIX
JepxaTenen, yepes mecTHble 6aHKM B naaTexxHoM
cucteme UeHTpanbHoro 6aHka (RTGS — «Real Time
Gross Settlement»).

4. BBepgeHue pacyetoB Mo rocygapcrseHHbiM | OpraHu3auMoHHbIe Utonb uaub, ysPBb
LeHHbIM Bymaram Ha BTOPUYHOM PbIHKE TaKXKe Mo Mepbl 2024 ropa
dopme «T+2».

5. BHegpeHue byHKUMM MHOCTpaHHOro | OpraHu3aunoHHbIe Uonb uaub, YsPBb
HOMMHANbHOIO  AeprkaTtenda, B  TOM  4ucne mepbl 2024 ropa
KacToguaHa, B nporpammHoe  obecneyeHue
Aenosuntapua, obecneumsatolLee xpaHeHue, yyeT U
pacyeTbl Mo rocyAapCTBEHHbIM LLeHHbIM bymaram.

6. OTmeHa TpeboBaHMIW MO npeaBapuTe/IbHOMY MpoekT Uonb Y3PBB, LALB
[ENOHMPOBAHUIO LEHHbIX bymar u  [OeHEeXHbIX HOPMaTUBHO- 2024 ropa

cpeacts  npu TOproesie  rocyAapCTBeHHbIMU
LeHHbIMM Bymaramu u BHegpeHue MPaAKTUKK
ynpas/ieHUs PUCKaMM B KayecTBE COCTABHOMN 4acTu
HOBOW pacyeTHOM (KAMPUHTOBOM) MOAENN.

NnpPaBoOBOro aKTa




BHeppeHue
pacyeTHoM

HOBOM

(knupuHrosoit) mogenu

ans
TOProsau
KOPMopaTUBHbIMMU
LeHHbIMK Bymaramu.

ocyuwectenieHnA

C

1. Nepepaya o¢yHkumMn AO POB «TowkeHT» | OpraHu3aymoHHble OKTAbpPb POB «TowKeHT»,
Mo  OCYLLECTB/IEHUIO pacyeTtoB  (KAMpUHra) mepbl 2024 ropa UaLb
No cAefikaM C UEHHbIMK Bymaramun un  OyHKUMIA
pPacyeTHO-KAMPUHIOBOM  nanatbl  LleHTpanbHOMy
[eno3uTapuio LeHHbIX bymar.

2.MpoBeseHne  pacyetoB € AeHexxHbimu | OpraHusaumoHHble OKTAbpb LleHTpanbHbIN OAHK,
cpeacTtBamu Mo onepaunam C KOpPNopaTtuBHbIMU mepbl 2024 ropa uaub
LLeHHbIMM Bymaramu yepes LieHTpanbHbI OaHK.

3. OTKpbITME MPAMbIX CYETOB B HALMOHasbHOM v | OpraHu3aunoHHble AHBapb LleHTpanbHbIN BaHK,
WMHOCTPAHHOM Ba/ilOTe B COOTBETCTBUM C 3aABKAMM mepbl 2024 ropa uaub
NPU3HAHHbIX UHOCTPAHHbBIX HOMWHAJIbHBIX AepXaTenen
(Clearstream, Euroclear) u  6aHKOB-KacToAMaHOB
HernocpeaCcTBEHHO B LieHTpanbHOM HaHKe.

4. ObecneyeHune yyactma yepes mectHble 6aHku | OpraHu3aumoHHbIe OKTAbpbL LleHTpanbHbIN BaHK,
MECTHbIX W  MHOCTPaAHHbIX NpodeccrnoHaNbHbIX mepbl 2024 ropa LALb
YY4aCTHMKOB, B TOM 4ucCne ApYrux WMHOCTPaHHbIX
HOMMHA/IbHBIX AepyaTenei, B NIaTEXKHON cucteme
LleHTpanbHoro 6aHka (RTGS — «Real Time Gross
Settlement»).

5. BHeagpeHue B HOBOI pacyeTHOMN (KnupuHrosoi) | OpraHM3auMoHHbIe OkTabpb ryn
MOJEe/IN  PacyeToB MO KOPMOPATUBHbIM  LLEHHbIM mepbl 2024 ropa «UHPOpPMALUOHHO-
bymaram B dopme «T+2» ANA TOProBOW N/OLLAAKM PECYPCHbIN LEHTP
«Main Board» ¢oHgoBon bupxku n «T+2», «T+1» n $OHA0BOrO pbIHKa»
«T» — pna [apyrux Toproebix naowanok («Nego (MHpopmauymoHHO-
Board», «IPO/SPO/PO Board», «Special Buy In/Special PeCypCHbIN LLEHTP),
Sell Out Board», «Buy In/Sell Out Board» n ap.). uaLue

6. BHegpeHue byHKUMM MHOCTpaHHoro | OpraHu3aunoHHbIe OkTabpb NHdopmayMOHHO-
HOMWHANBLHOIO  AepaTtensa, B  TOM  4ucine mepbl 2024 ropa PEeCcypCHbIN LEHTP,
KacToAmaHa, B nporpammHoe obecneyeHune uaLub

genosutapua EQMHBIA  NPOrpaMMHO-TEXHUHYECKUI
komnnekc (EMTK), obecneunBalowmii XpaHeHwue,
Y4YeT 1 pacyeTbl Mo KOPMopaTUBHbLIM LieHHbIM Bymaram.
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7. OtmeHa TpeboBaHuMW No npeaBapuTeibHOMY MpoekT Utonb Y3PBB,UAUBE,
[EMOHUPOBAHUIO LEHHbIX Oymar u  [eHEeXHbIX HOPMATUBHO- 2024 ropa LleHTpanbHbIN BaHK,
CpeAcTB Npu COBEPLIEHUU TOProBbIX Oonepauuin u NPaABOBOro aKTa HauuoHanbHoe
BHeJpeHMe NPaKTUKN PUCK-MEeHeaKMeHTa B HOBOM areHTCcTBO
pacyeTHOW (KNMPUHIOBOM) moAenu, B TOM Yucie B NepCcrneKTUBHbIX
[eno3nTapHou nporpamme ENTK, npoektos (HAMM)
obecneumnBalolen XpaHeHWe, yyeT W pacyeTbl no
KOPNopaTUBHbLIM LLeHHbIM Bymaram.

BHeppeHue cuctembl 1. N3yyeHue “ aHanuM3  TUNOB SWIFT- AHanuTnyeckas [Oekabpb Y3PBb,
SWIFT B AO | KOMMYHUKAUUH, BHEAPEHHbIX ana nHpopmauyma 2023 ropga HVALELS)
«LeHTpasbHbIM rocylapCTBEHHbIX U KOPMNOPATUBHbIX LEHHbIX
[eno3uTapuii - LLeHHbIX | bymar.
bymar».

2. OpraHusauma  COOTBETCTBYOWMX  y4ebHbIX | OpraHn3aunoHHble [ekabpb Y3PBB,
KypcoB Mo wucnonb3oBaHutio cuctembl SWIFT, ee mepbl 2023 ropa UaLb
TEXHUYECKOMY 006CNyKUBAHUIO, a TaKxe
ctaHgaptam ISO 15022 wu 1SO 20022.

3. YcTtaHoBNEeHUe cnenyrouwmx coeguHeHnit | OpraHU3aLNOHHbIE Utonb Y3PBb,
«SWIFT» no rocyaapCTBEHHbIM U KOPMOPATUBHbIM Mmepbl 2024 ropa uaub

LeHHbIM Bymaram:

obecneyeHne COOTBETCTBUA BCEX oOnepauumn
ctaHpaptam ISO 15022;

obecneveHne cooTBeTcTBUA CcTaHgapTtoB ISO
20022, npumeHsembix B 3apybexxHom onbiTe,
onepauusam B Y3bekucraHe;

HafaXXMBaHWe  [BYXCTOPOHHEW KOHBepTauuu
(nepexos, OT OAHOTO CTaHAapta K Apyromy)
coobuieHni 1ISO 15022u 1SO 20022;

noaTtanHoe BHegpeHwe cTaHaapTos SO 20022
AN OoCTanbHbiX  onepaum Kk 2028  roay
B8 COOTBETCTBUM C 3apyOEXKHbIM OMbITOM.




MopgkntoyeHne K 1. OTKpbITME MHOCTPAHHbIX HOMUHANbHbIX c4eToB | OpraHU3aLMOHHbIe despansb UAaLb,
MHOCTPAHHbIM B LleHTpanbHOM [eno3uTapuu LeHHbIx bymar ans mepbl 2025 ropa Y3PBb
MeXKAYyHapOAHbIM MEMAYHAPOAHbIX U  WMHOCTPAHHbIX LEHTPaNbHbIX
LeHTPaNbHbIM JenosutapuveB  UEHHbIx Oymar, B TOom uwucne
[eno3nTapuam LeHHbIX | KnveHToB «Clearstream», a Tak»e ycCTaHOBAeHWe
oymar. [IBYCTOPOHHUX  KOPPECNOHAEHTCKUX OTHOLIEHUI

nyTem oTKpbITMA cyeTa LeHTpanbHOro aAenos3ntapusa
B opraHusauuu «Clearstream».

CoseplieHcTBOBaHME 1. MNepepaya NeBOro Kpblla NEpBOro 3Taxa AKT, OkTsbpb AreHTCTBO
[eaTesIbHOCTH AO | u noABa/ibHbIX nomeLeHumn 31aHuA, npuKkas 2023 roga roOCakTunBOB,
«LleHTpanbHbIN PacnosIOXeHHOro no ajgpecy: UAaLLb
[eno3uTapuili - LeHHbIX | Mup3o-Yayrbekcknin panoH, yavua MyCTakuaiuk,
bymar», pom 107, no 6anaHcoBOW CTOMMOCTU B YCTaBHbIN
obecrneuynBaoLLErO doHa AO «LleHTpanbHbI Aeno3nTapuin  LEHHbIX
XpaHeHue, ydyeT  wu | bymar».
pacyeTsl no 2. PeopraHusauyus ryn «LeHTpanbHbIn BbInycK akuum OkTAbpb AreHTCTBO
KOPMOpPaTUBHbIM n | peno3uTtapuii LeHHbIX Oymar» B aKUMOHEepHoe 2023 ropa roCakTUBOB,
rocyZlapCTBEHHbIM obuiecTso. LleHTpanbHbIA 6aHK,
LEeHHbIM bymaram. HAMNMN

3. be3Bo3me3gHaa nepepaya LleHTpanbHOMy AKT Hoabpb AreHTCTBO
OaHKy rocyAapCTBeHHOro naketa akuuin  AO 2023 ropa rOCaKTUBOB,
«LleHTpanbHbIN Aeno3uTapuit LeHHbIX bymar» ana LleHTpanbHbi BaHK
peanusaumm Nnpasa akLMoHepa no H1UM.

4. BHeceHWe NpeaioXeHnsa O peasinsaynm 4actm MNpepnoxkeHna B TeueHune HAMNM,
naketa akumit AO «LleHTpanbHbIK Aeno3nTapun 2024 ropa LleHTpanibHbIM H6aHK,
LLeHHbIX Bymar» y4acTHUKAM pblHKa LeHHbIX bymar AreHTCTBO
C COXpPaHeHWeM KOHTPOJIbHOTO NakeTa. rocakTMsoB

5. BHeceHue npeasioxeHua o Co34aHUN eguHoro AHanuTnyeckas Anpenb uAaLb,
[.eno3nTapHoro NPOrpamMmmHoOro KOMMJIEKCa, nHpopmauyma 2024 ropa Y3PBB,
OCYLLLECTBNAOLLEr0 XpaHeHWe, y4eT M pacyeTbl no NHpopmaynoHHO-

KOPMOpPaTUBHLIM U
bymaram.

rocygapCrBeHHbIM  UEHHbIM

PECYPCHbIN LLEeHTP




6. BHegpeHue B NPaKTUKYy XpaHeHUsa U y4yeTa Mnan mep Anpenb HATMM,
LLeHHbIX oymar, pacyeTHOM CUCTEMbI, 2024 ropa uaLb,
COOTBETCTBYIOWEN npuHUunam MexayHapoaHoM Y3PBb
OopraHu3auMm KOMWCCUMIA NO LeHHbiMm Oymaram
(10SCO) .

CoseplieHCTBOBaHUe BHeceHune B Kabunert MwuHucTpos B MpoekT Nekabpb HATM,
nopazika BbIMyCKa B | YCTAHOBNEHHOM MNOpPsAAKe MNpPOeKTa [OKYMEeHTa, HOPMATUBHO- 2024 ropa P®Ob «ToLlKeHTY,
obpauieHune LLeHHbIX | NpeAyCMaTPMBAOLLEro BHECEHNEe COOTBETCTBYOLLNX NpPaBoOBOro aKTa uAaub,
bymar HepesuaeHTOB | U3MEHEHWUI U A0NOoNHeHNI B [10/10}KeHWe O KBOTaxX 3anHTEepecoBaHHbIe
Ha BHYTPEHHEM pPbIHKe 1| 1 NnopaaKe AOMycKa K obpalueHnio ueHHbix bymar, MWHUCTEPCTBA U
LLeHHbIX bymar | yTBep>KaeHHOoe NOCTaHOB/IEHNEeM KabuHeTa BELOMCTBA
pe3naeHTa - Ha | MuHuctpos ot 20 asrycta 2014 roga Ne 239.
3apybeXKHbIX PbIHKaX.

ObecneyeHue 1. YTBEep)KaeHMe NiaHa  MeponpuatMin  no MnaH Hoabpb HAIT,
AKTYa/IbHOCTU Hana)kMBaHuio  UHPOPMaALMOHHOTO obmeHa ¢ mep 2023 roga uaub,
nHdopmauum 06 | MUHUCTEPCTBOM BHYTPEHHUX Aesn, MnHuctepcrsom MuHumopbl,
aKLMoHepax oCTUUMKN, Hanorosbim KOMUTETOM W APYrMMU HanoroBbii KOMUTET,
AKUMOHEpPHbIX 3aUHTEpPEeCcOBaAHHbIMU MWHUCTEPCTBAMMU 7 MB/A,
obuiecTs. BEJOMCTBaMM B LEeNsAX CpaBHeHUs u obecneyeHus MuHucTepcTso

aKTyanbHoCTM  WHPopmauumn 06  akumoHepax toCTULUMKN, ATeHTCTBO
aKLUMOHepHbIX 0buecTs. nepcoHann3auymu

2. BHeceHune B KabuHet MwuHucTpos AHannTuyeckasn [ekabpb AreHTCTBO
npeanoXeHua No  akuuam, NpUHagNeXKaAWMMm nHpopmauumsa 2023 ropa rOCaKTMBOB,
ymepwum  Gusnyeckum  anuam,  GUNYEcKum uaLb,
nmMuam, nepeexasliMm B 3apybexHoe rocyapcrso HATM

Ha MOCTOAHHOE MECTO MWUTeNbCTBa, PU3MYECKUM
AML@AM, JIMYHOCTb  KOTOPbIX He MOXeT 6biTb
yCTaHOBNEHA, OGU3MYECKMM NULaM, Hac/lefHUKK
KOTOPbIX OTKA3a/MCb OT NOJIYyYEHUA aKLWUIA, a TaKKe
IOPUANYECKUM nmuam, NUCKIOYEHHbIM u3
FocyaapCTBEHHOrO peecTpa.




9, HNanbHenwee 1. MpuHATME Mep MO COBEPLIEHCTBOBAHWIO MpaKkTnyeckne Oekabpb HATIM,
coBepLlIeHCTBOBaHMe peatenbHoctn YN «MHGOPMALMOHHO-pECYPCHbIN mepbl 2023 ropa NHbOpMaLLMOHHO-
OeATeNIbHOCTU YN | ueHTp doHpoBOrO PbIHKa», LleHTpanbHOro PEeCYpPCHbIN LEeHTp,
«MHPOPMaLMOHHO- penosutapua M P®b  «TowkeHT». [lpn 3TOM KomuteT no
pecypcHbIN ueHTp | nepecmotp Tapudos YN  «UNHOpMaUMOHHO- KOHKypeHuunun
doHpoBOTO PbIHKa», | pecypcHbli UeHTp GOHAO0BOro pbiHKa» € y4eTom
LleHTpanbHOro CPeACTB, eXeroAHo Bblaensemblx u3 biogxerta u
penosutapua u  POb | caenok, NPOBOAVMBbIX B LeHTpasnbHOM
«TOLWKEHT”. peno3ntapuun u POB «TOWKeHT».

2. MNposepenne neperosopos ¢ Kopeiickon | OpraHusauuoHHble Oekabpb NHdpopmaymoHHo-
Bupeit No NnueH3Mn NnporpammHoroobecneyeHus mepbl 2023 ropa PEeCYpPCHbIN LLEHTP,
n cepsepoB EaMHOro nporpammHoO- TEXHUYECKOTO HAMNM
komnnekca (EMTK) u BHeceHuWe NpeanoXKeHUn.

3. MpoBeneHne neperoBopoB C CO34ATENAMMU Ha ocHoBe CeHTa6pb
EMNTK no Bonpocy opraHn3aumm COOTBETCTBYHOLLUX rpadmka 2023 ropa
y4ebHO-TPEHUHIOBbIX KYpCOB MO WCNONb30BAHUIO
[J@HHOrO MPOrpammHoro obecneyeHus.

4. OpraHusauma  COOTBETCTBYIOWMX  y4ebHo- Ha ocHoBe [ekabpb
TPEHUHIOBbIX Kypcos no MCNO/Ib30BAHUIO rpaduka 2023 ropa
nporpammHoro  obecrnevyenus  «Total  Market
Surveillance».

10. CoseplueHCcTBOBaHMNE 1. BHeceHue npepnoXxeHua O  BHeApPEHUMU MNpepnoxkeHne MapTt HAIM,
npoueaypbl A0BeAeHWA | NOpsAAKa HanpaBaeHua obuiectBom uHGopmaumu o 2024 ropa MuHUMPPpbI,
4o AKUMOHEPOB | HAYMUC/NIEHHbIX  AuBMAEeHAax U MHON  BAXHOWM UuAaLb
BaXKHOM MHbOpMauuu | uHbopmaumm nocpeactBom SMS-coobuieHunin v
06 obuwecTse. (1K) aNEeKTPOHHOM NoYTHI.

2. BHeceHMe COOTBETCTBYIOWMX W3MEHEHUN u MpoekT [ekabpb
JOMNONIHEHUM B aKTbl 3aKoHOAATeNbCTBA MO HOPMATUBHO- 2024 ropa

peann3aunm HacToauero npegnoxeHusA.

npaBOBOro aKTa




11. BHepnpeHue Pa3paboTka un yTBEp)AeHWe B YCTaHOBIEHHOM MpoekKTbl [Nekabpb HATM,
CNeumanbHOro NPaBoBOro | MOpAAKE  aKTOB, CBA3aHHbIX C  BHeApeHWem BEA0MCTBEHHbIX 2023 ropa LleHTpanbHbIN BAHK
pexuma «PerynatopHas | cneumanbHOro NpaBoBoro pexvma «PerynatopHas HOPMaTUBHO-

NEeCcoYHULLA». NecoYHuLA». NpPaBOBbIX AKTOB
Il. PaclumpeHue npeanoXKeHus 3a cHeT yBesInYeHUs KoIMYeCcTBa SMUTEHTOB,
HOBbIX PUHAHCOBbIX NPOAYKTOB U COBEPLUEHCTBOBAaHUA KOPNOPATUBHOIO ynpasaeHus

12. YnpouweHue Pa3paboTka 1 cornacosaHue ¢ HauMoOHa/bHbIM PeweHne [ekabpb POB «TOWwKEHT»,
TpeboBaHW K ManbiM | areHTCTBOM  MepCrneKTUBHbIX MNPOeKTOB  NpaBui HabnopgatenbHoro 2024 ropa NHPopmayMOHHO-
N CpeHUM KaTeropuam | CO3AaHnA TOProBbiX MAOWAAOK A8  Masibix WU coseTa pPEecypCHbIN LEHTP,
cybbekToB cpeaHunx KaTteropui cybbeKkToB HAMMN
npeanpUHMMaTeNbCTBA. | NPeAnpPUHMMaTE/IbCTBa.

13. YBennyeHne BUAOB BHeceHue npeasoxkeHua o6 opraHusauuu B MpepnoxeHune Utonb HATIM,
GUHAHCOBbIX nopaaKe 3KCNepumeHTa Ha OCHOBe nepeaoBoro 2024 ropa LleHTpanbHbIN O6aHK,
MHCTPYMEHTOB Ha | 3apybexxHoro onbita ¢oHaa «Gold ETF» B8 dopme MuHUCTEPCTBO
doHaoBOM Bupke. «Tpact-poHaa», npeaycMoTpeB  HOpMbl MO CTULUU

yCreLHoMy pa3meLLeHuIo ero Jonen.

14. CoBeplieHCTBOBaHMUE MoarotoBka TEXHUYEeCKoro 3a4aHuUA MnaH mep Hoabpb HAMNMN,
EpnHoro noprana | no COBEpLUIEHCTBOBAHUIO EanHoro noprana 2023 roga UHbopmaLLMOHHO-
KOpNopaTUBHOWM KoprnopaTtusHoM wuHPopmauumn C npuBredeHuem pPeCcypCHbIN LEeHTP
MHbopmaumn. MECTHbIX UM MEeXAYHAPOAHbIX  KOHCANTUHIOBbIX

opraHusauuu. Mpu 3Tom Ha lNopTane npeaycmoTpeTb
BO3MOXHOCTb  aBTomMaTuyeckoro  ¢opmupoBaHua
aHanuUTMYyeckom wuHPopmaumMn w nNpeaocTaB/ieHnn
NHPOPMaLMN 3aUHTEPECOBAHHbIM IMLAM.

15. Co3paHue PaspaboTtka n BHeceHne B KabuHet MuHuUCTpos MpoekTt [ekabpb HATMM,
BO3MOXHOCTEWN ana | nopagka HanpasaeHusa N06pOBONbHbBIX HOPMaTUBHO- 2023 ropa MwuH3KOHOMUH
MCNONb30BaAHUA HaKOMUTENIbHbIX MEHCUOHHbIX B3HOCOB Tpa*kAaH Ha NPaBOBOrO aKTa
rpakgaHamm npuobpereHune UeHHbIX bBymar Ha  MeCcTHOM

[06pOBO/IbHbIX
HaKOMUTENbHbIX
NEeHCUOHHbIX B3HOCOB.

$OHL0BOM PbIHKE U NONYYEeHUA [0X0A3.




16. BHeapeHne  nnaHa 1. YTBepxkaeHue [lonoxkeHna o  nopsagke MpoeKT Anpenb HAMNMN
BNAfleHNA aKUMAMK 418 | BBEAEHWA M1aHa BAafeHUA akumamn paboTHUKamm | BeAOMCTBEHHOTO 2024 ropa
paboTHukos (ESOP). (ESOP). HOPMaTUBHO-
NpPaBOBOro akTa
2. BHegpernue nnaHa = BAAAEHUA  AKUMAMW | oo oo OpraHoB Asryct MWH3KOHOMOUH,
paboTHukamu (ESOP) akumoHepHbiMM obuiectBamm yrpasaeHus 2024 ropa AreHTCTBO
c ponen rocypapctea 50 n 6onee NpoueHTOB, akLMn rocaktmsos, HAIII
KOoTopbix OyayT npogasaTtbca nyTem nNepBUYHOrO
nybAMYHOro NpeasioxKeHus.
17. OTKpbITUE /NLLEBOTO 1. Paspabotka BHeceHne B  KabuHer MpoeKT [Oekabpb HAMM
WHBECTULLMOHHOTO MWHUCTPOB MNONOXEHUA O MopaAKe OTKPbITUA HOPMATUBHO- 2023 ropa
cyeTa U BefleHue yyeTa | IMUEBOro MHBECTULLMOHHOIO CYeTa 1 yyeTa CpeacTs NPaBOBOrO aKTa
JEeHEXHbIX CpeaCTB. Ha HeMm.
2. MpoBegeHue LWUPOKOW MNPOCBETUTENLCKON U Mnax mep despanb POB «ToWwKeHT,
arMTaunMoHHoOM paboTbl cpean  HacesieHua O 2024 ropa HAMM, HTPK
JIMLLEBOM MHBECTULLMOHHOM CYeTe.
18. YBenunyeHue obbvema 1. YBenuyeHue obbema B/IOXKEHUN Mnan mep UioHb MWHIKOHOMPUH,
LeHHbIX bymar. KOMMepYecKnx BaHKOB M CTPaxXoBbIX OpraHM3aLmin ¢ 2024 ropa AreHTCcTBO
ponein rocypapctea 50 u bonee npoueHToB B roCakTUBOB,
LeHHble bymarM Ha OpraHM30BaHHbIX Toprax (3a HAMNM
UCKOYEHUEM roCyAapCTBEHHDbIX LLeHHbIX bymar) Ao
3 (tpex) npoueHToB OT obuwero obbema wux
B/IOXKEHUI B rOCY[apCTBEHHble LieHHble bymarn u
[.eno3nTbl u (unun) genosuTHble cepTuduKaTbl.
2. NpuBneyeHne nytem pasmelleHna bupesbix paduk Ha MapTt MWH3KOHOMOWUH,
M KOPMOpPaTUBHbIX 06AUraumMii Ha opraHM3oBaHHbIX | 2024-2025 roabl 2025ropa AreHTCTBO
TOpraxueHHbIx bymar Ha MeCTHOM pbIHKe KanuTana, rOCakTUBOB,
yactm obwmx cpeacts (He meHee 5 npoueHToB HATMM

KpeauTa), npuBAEKaemblX roCyapCTBEHHbIMU
npeanpuaTMamu ¢ gosein rocygapcrea 50 n bonee
NPOLLEHTOB B TeYeHne oaHOro GuHaHCOBOro roaa.
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lll. CoBeplueHCTBOBaHME NPABOBOro pPeryinpoBaHusa U KOHTPO/IA pbiHKa KanuTana

19. Pa3spaboTka npoekTa PaspaboTka 3aKOHa npAMoOro  OeucTeus, [MpoeKT 3aKoHa Uonb HAMMM,
3akoHa «O pblHKe npeaycmMmaTpuBaroWero yHMPuKaumio HOpMaTUBHO- 2024 ropa MuH3KOHOMOWUH,
Kanutanar. NPaBOBbIX aKTOB B cdepe peryimpoBaHnNA PblHKA LleHTpanbHbIM BaHK,

LEeHHbIX bymar Ha OCHOBe  nepenoBoro AreHTCTBO rOCaKTUBOB,
3apybeXkHoro onbITa. MWUIT, MuHuctepctso
HOCTULMH

20. OpraHusauua PaspaboTka npoekTa HOPMaTMBHO-NPABOBOrO MpoekT Utonb HATITM,
cobpaHum u aKTa, npenycMmaTpmBeaoLLero ANCTaHUMOHHOE HOPMaTUBHO- 2024 ropa AreHTCTBO
COBeLaHMUN OPraHos y4acTMe U rosocoBaHue Ha obuem cobpaHum nnm NPaABOBOrO aKTa rOCaKkTUBOB,
ynpasaeHua cobpaHUM OpPraHoB YynNpaBAEHUs XO3AUCTBEHHbIX LUALB,
X03ANCTBEHHbIX obuiectB (yupeautenen, akuMOHEepPOB, Y4aCTHUKOB, MuHumndpbl
obuiects ¢ HabnwopatenbHoro coBeTa). Mpwu 3TOM
MUCNoJsib30BaHMEM npeaycmoTpeTb caeayoLne Bonpochl:

MHPOPMALMOHHO- co3paHue aKUMOHEpPHbIMU obwectsamu,
KOMMYHWUKALMOHHbIX BK/IIOYEHHbIMM B  KOTMPOBA/IbHbIN IUCT  BUPXKK,
TEXHO/I0TUN. Hapsaay c nposeaeHuem cobpaHUi aKUMOHEpPOB B

OYHOM dopme, BO3MOXXHOCTHU y4yacTtus
aKUMOHEpoB B 3TUX COOPaHUAX AUCTAHLMOHHO NO
KOMMYHWKALMOHHbIM KaHanam, obecneuymsaiowmm
aBTOPU3aLMIO U MAEHTUPUKALMIO;

co3faHue npaBoBoi 6asbl U TEXHONOTMYECKOW
CUCTEMBI, npenocTaBnsAtoLLeN BO3MOXHOCTb
HOMWHA/IbHOMY ZIepKaTeslo LeHHbIX bymar, B Tom
4yucae MHOCTPAHHOMY HOMWHANbHOMY AepXKaTento,
ros0coBaTb MO BOMPOCamM MNOBECTKM AHA obuiero
cobpaHua  aKLUMOHEpOB B  COOTBETCTBMM  C
yKasaHuamun beHepuUMapHbIX BNALENbLEB aKLMUNA,
B TOM 4YMC/AE TFO0/I0COBAaTb OTAE/IbHO OT WMEHU
Kaxgoro 6eHeduumapHoro Bnagenbua (To ecTb
HOMMHA/IbHbINA Aep¥KaTenb UeHHbIX Bymar moxet

ro/10COBaTbhb «3a» OT MMEHW YyacTu beHedULMAPHbBIX
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BNaJeNblLeB, ABAAKOLINXCA ero
«MNPOTUB» OT UMEHW APYroi YacTu);
npeaycmoTpeHue aBTOMAaTU3UPOBAHHOIO
uHpopmaymoHHoro obmeHa, obecneumBarowero
HanpasneHue oT obuiecTBa aKUMOoHepam
06bABNEHUN, CBA3AHHbLIX C BO3SHUKHOBEHMEM MNpaB

KAIneHTamun, “u

Ha [OMNOIHUTENIbHbIE LLeHHble bymarm,
pacnpegensemble B xone rnobanbHbIX
[eno3uTapHbIX NEencTBmm B pe3ynbTate

KOPNOPaTUBHbIX pelieHnin B AaHHOM cucTteme, a
TaKXe Hanpae/ieHue OT aKUuMOHepoB obuiecTsy
OTBETOB HA TakuMe 00baABAeHMA, obpalleHun,
3anaB/ieHn 06 ocywecTBAEeHUM NPaB aKLMOHEPOB.

21. CoBeplieHCTBOBaHME YT1BEpKAeHue nopsagKa BbINAaTbl AMBUAEHO0B U MpoekT [ekabpb HATM,
nopaAaKa BbINIATbI NPOLLEHTHbIX [AO0XO0A0B HA CcYeTa BAAAE/bLEB HOPMATUBHO- 2023 ropa LleHTpanbHbIN BaHK,
[0X0[0B NO LLeHHbIM LEeHHbIXbymar, MHBECTULLMOHHbIX NOCPEeAHUKOB U NPaBOBOro aKTa LAaLb
bymaram. MHOCTPaHHbIX HOMWHANbHbLIX Aep)KaTenem uyepes

AO «LleHTpanbHbIN Aen0o3uTapuii LLEHHbIX Bymar» u
(MNAKN) NHBECTULMOHHDBIX NOCPEAHUKOB.

22, CoseplieHcTBOBaHME 1. AHann3  3akoHopaTenbCTBa WU U3y4YeHue AHanuTn4ecKasn deBpansa HAMNMN
CUCTEMbI NpoBeaeHnA nepefoBoro onbiTa 3apybexkHbix cTpaH B cohepe nHbopmauua 2024 ropa
KBaNIMPUKALMOHHbIX npoBeAeHns KBa/IMGUKALMOHHBIX 3K3aMEHOB W
3K3aMeHOB U noBblleHna KBannudukaumm npodeccrnoHasibHbIX
NOBbILLEHUA YYACTHUKOB PbIHKA LLEeHHbIX bymar.

KBanuduKkaumm 2. [NepecmoTp nopagka nposegeHun MpoekT Anpenb
npodeccMoHanbHbIX KBAaNMPUKALUMOHHDBIX 3K3aMEHOB [/1A MOJyYeHUs HOPMaTUBHO- 2024 ropa

YYaCTHMKOB PbIHKA
LLeHHbIX bymar ¢
y4yeTom nepesoBoro
MeXAYHAPOAHOro
onbITa.

KBaNMPMKALMOHHOrO aTTectaTa Ha pbIHKeKanuTana,
ero Bblgadyn wn nepeoPopmaeHus, C y4yeTom
paccMoTpeHus Bonpoca uenecoobpasHocTU
nepenaynm MecTHbIM M MHOCTPAHHbIM accouMaumam
(ob6begnHeHnam) NpodeccMoHaNbHbIX YY4ACTHUKOB
PbIHKA LLeHHbIX bymar GpyHKUMIK No:

NpaBoOBOro aKTa
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NpoBeAeHUI0  KBAaZMOUKALMOHHBLIX 3K3aMeHOB
ONA NoAyyYeHUs KBaNMPUKALMOHHOrNO artrecraTa
Ha PbIHKe KanuTasa, ero Bblaauu u nepeopopmneHms;

YTBEPXKAEHUIO nporpamm NoBblLEeHMUA
KBanMdUKaUMM CNeLmanmcToB pbiHKa Kanutana.

23. MepecmoTp BHeceHue npeasioeHUn 0 nepecMmoTpe nepeyHs AHanunTn4yeckas [ekabpb HATMM,
orpaHuyeHumn Ha | 0dPLIOPHbIX 30H HA OCHOBE M3y4YeHWA NnepeaoBoro nHpopmauma 2023 ropa LleHTpanbHbI 6aHK,
npuobpereHne akuui | 3apybexHoro onbiTa. MwuH3KOHOMUH,
ona WHBECTOPOB, Hanorosbit KomuTeT,
3aperncTpmpoBaHHbIX B POBb «TowKeHT»
opdLLIOPHBIX 30HAX.

24. YnpoueHune BHeceHue npepsioxkeHusa 0 BBEAEHUU MPAKTUKN AHanuTnyeckas CeHTAb6pb HAM,
npouenypbl «perucTpauma Ha nonke» (shelf-registration) npwu nHbopmayma 2024 ropa MuHUNCTEPCTBO
permcTpauum  BbiNycKa | y4eTe LeHHbIX bymar. CTULMK
LEeHHbIX bymar.

25. YcuneHne  3awiumThl Pa3paboTka u BHeceHne B KabuHeT MuHuUCTpOB lMpoeKT 3aKoHa [ekabpb HAMM,
npaB aKUWMOHEepPOB U | MPOEeKTa 3aKOHa, NnpeaycMmaTpusatloLLero: 2023 ropa MwuHucTepcTBo
CoBepLUeHCTBOBaHMe OTMEHY nopAaaka OCTaBJieHnA OCTULLUK
nopsaka packpbITMA | HeBOCTPpebOBaHHbIX ANBUAEHAO0B B PACNoOpsXKeHun
MHPopMmaLUn. aKUMOHEpPHbIX 00LLEeCTB BTeYEHME TpeXx JeT;

aBTOMaTMUYeCKyl0 3arpy3ky Ha Beb-cTpaHuue
POB «TowkeHT» U onybnukoBaHue Ha EauHoOMm
KOpPNoOpaTUBHOM MHPOpPMaALUOHHOM noprane
OT4eTOB, BaXHbiXx ¢akToB U UHbOpPMauuw,
noaneXxalwmx pacKkpbITUIO SMUTEHTaMN.
IV. CoBeplueHCTBOBaHMUE HANOTOBOM CUCTEMbI Ha PbIHKE KanuTana

26. CoBeplueHCcTBOBaHME Pa3paboTka u BHeceHue B KabuHeT MuHucTpoBs MpoeKT 3aKoHa OkTabpb MWH3KOHOMPUH,
HaNOroBbIX Npoueayp NpPOoeKTa 3aKoHa, npeaycmaTpusatollero: 2023 ropa HAMM,

Ha pbIHKEe KanuTtana. npeaocTaB/eHne rparkgaHam npasa HanpasAAaTb AreHTCTBO
[06pOBO/IbHbIE  HAKOMUTE/NbHble  MEHCUOHHble roCakTUBOB,
B3HOCbl Ha mnpuobpeTeHne UeHHbIX bymar Ha 3auHTEepeCcoBaHHbIe
MECTHOM dboHp0BOM pbiHKe.  [lpun 3TOM MUHUCTEPCTBA
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[OMOIHUTENIbHBIMW I0X04aMU B BUAE onepauun ¢
LEeHHbIMKM Bymaramm 1 AnBMAEHA0B (NpoLeHToB)
rpakfiaHe MOryT CaMOCTOATE/IbHO PACcNopPAXKaTbCA
elle A0 AOCTUMKEHUA NEHCUMOHHOMO BO3PacTa;

npefoctasneHve paboTHMKam  nNpeanpuaTUiA
npenmyLLLecTBeHHOro npaBa Ha npuobpeTeHue
akuMi B pamMKax BBOAMMOM npeanpuatuem
Nporpammbl BMAZEHUA aKuMAMM Ansa paboTHMKOB
(ESOP) npu nybanyHom pasmelteHuun akuui (IPO).
Mpu 3Tom ocBoboXxaeHne WX CpeacTs, He
NPEeBbIWAWNX UX MECAYHYIO 3apaboTHyO naaty u
npPUpaBHEeHHble K HUM BbINiaTbl, HaNpaBafAemble B
TeYyeHue O|HOT0 Ka/sieHAAPHOro rofa ¢ Ux cornacua
Ha npuobpeTeHWe aKuui, OT Hanora Ha A0XOAbl
dU3nYeCcKux nuu;

ocBoboxaeHune oT HOAPN 40X0408
HanoronnatesblWMKa B pasmepe A0 CTOKPATHOro
pasmepa MUHUMAIbHOM CYMMbl obuien

3apaboTHOM nNnathl B  TeYEHMEe  HANOroBOro
nepuoaa, KOTopbl HanpasnfeTca M3 3apaboTHown
naatel W APYrMX  OOXOAOB  HA  /IMLEBOW
MHBECTULMOHHbIN cYeT Ansa NpuobpeTeHua LLeHHbIX
bymar, BbiNyUEeHHbIX Ha MeCTHOM (OHA0BOM
pbiHKe. [pu 3ToM HanoronnaTtenblmk 0b6a3yeTca
npuobpect UeHHble Oymarn M He Wu3biMaTb
[JEHeXHble CcpeAcTBa B TeyeHue [ABeHaALATH
MecsLEeB. Mpu HEeNCNONHEeHUN
HasoronnaTeNblUUKOM YKA3aHHbIX 00A3aTennbcTs
[EeNCTBUEe Ha/IoroBOro KpeauTa aHHyaupyetca C
BOCCTaHOBNEHUEeM 006A3aHHOCTU MO ynsaTe Hasora
3a BeCb Nepuoz, NpMMeHeHUAHaN0roBOro KpeauTa;

n BeaoMCTBa
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npogieHuve CpOKa [enucTeun Nbror,
npeaycMOTPEHHbIX MyHKTOM 1 NOCTaHOBJIEHUA
Mpe3naeHTa Pecnybaunku Y3beknctan ot 17 AHBapA
2022 ropga NeMM-90 «O pONOAHUTE/NIbHbIX Mepax
no  BHeapeHWo  3PPEKTUBHbIX  MEexaHU3MOB
NOAAEPKKM pbIHKA KanuTtana», Ao 31 paekabpsa
2028 roga;

UCKNOYeHue poxoaos no onepauusam PENMO
M3 COBOKYMHOIo A40xoA4a.

V. PacwumpeHue 6a3bl MHBECTOPOB U NoBbileHUe GUHaH

COBOM rPAMOTHOCTU H

aceneHuna

27. YnpoueHue BHeceHMe M3MEHEeHMW U  [OMNOJSIHEHUW B MpoekKT OkKTAabpb LeHTpanbHbIM baHK,
npoueaypbl  OTKPbITUA | 3aKOHOAATE/IbHbIE aKTbl 0O OTKPbLITUN AENO3UTHbIX HOPMaTUBHO- 2023 ropa HAMM,
Hepe3naeHTamu CYeTOB A0 BOCTPebOBaAHMA B HALLMOHANIbHOM BastoTe nNpPaBoBOro MwuH3KOHOMPUH
[EeNO3UTHbIX CYeTOB A0 | MHOCTPAHHbIM ~ MHBECTOpPam npu npogaxe aKTa
BocTpeboBaHmA B | (MTOKynKke) KopnopaTuBHbIX obauraymin  Hapsay
HaLMOHA/IbHOM BaNtOTe. | C aKUMAMM HA OPraHM30BaHHbIX TOpPrax.

28. PacwupeHue YTBEpXKAEHUe eAuHOro nopagka ynpouLeHHoro MpoekT OKTAbpb Y3PBB,
BO3MOHOCTU y4yacTusa | npuema uneHoB P®B «TowkeHT» B u4neHbl AO HOPMaTUBHO- 2023 ropa P®b «TowKkeHT»,
YyneHoB OUpPKM B | «Y3PBBb». npaBoBOro HAMM,
Toprax. Mpu  3TOM  nNpeaycmatpuBaeTca  NPUHLUN aKTa LleHTpanbHbI 6aHK

B3aMMHOrO MPU3HAHUA Y1€HOB ABYX OUPK.

29. Co3zpaHune Pa3paboTtka 1 BHeceHue B KabuHetr MuHucTpos MpoekT OKTAbpb HAMM,
BO3MOXHOCTH nopaaKa OTKPbITUA AMCTAHUMOHHOIO cyeTa Aerno u HOPMAaTUBHO- 2023 ropa MuHUMPpbI
OVUCTAHUMOHHOrIO 3aK/Il0YEHUA JOroBOpPaA C UHBECTOPaMMW. NpaBoOBOro
OTKPbITUA cyeTa geno. Mpu atTom  cnepgyer  npefycmoTpeTb,  4TO aKTa

MaAeHTUOUKALUMA  MHBECTOPOB  OCyLLeCcTBaAeTcA

yepes cCUCTeMy «D/IEKTPOHHOE NpPaBUTENbCTBO» C
MCcnosb3oBaHMem cBOOOAHO [AOCTYMHbIX AAHHbIX
rocyZiapCcTBeHHbIX MUHPOPMALMOHHbLIX CUCTEM.
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30. MocneposaTtenbHan 1. CoTpyaHU4YeCcTBO MO CO3A4aHu cTaten u | OpraHn3aumoHHble Hoabpb HAMMN,
peanusauua Nporpamm | Apyroro KOHTEeHTa Mo M3y4YeHUI0 OCHOB pPbIHKA mepbl 2023 roga LleHTpanbHbIN BaHK
no NOBbLIWEHUIO | KanuTana u Ux pasmelleHuto Ha cante GuHaHCOBOWM
duHaHcoBOM rpamoTtHocT finlit.uz u cTpaHuuax coumanbHbIX
rPamoTHOCTHU ceTen LleHTpanbHOro b6aHKa Pecnybnuku
HaceneHua no | YsbekucraH.

BOMpPOCAM, CBA3AHHbIM 2. Co3pmaHne u nopaepka WMHGOPMaALNOHHO-

C PbIHKOM KanuTtana. obpasoBaTenbHbIX pPecypcoB 4epe3 Beb-canT wu
Tenerpam-KaHaa C Le/bio OCBELLEHMUA BOMPOCOB W
npobsiem nosbllweHUa GUHAHCOBON TPAMOTHOCTU
HaceneHus Ha pbiHKe KanuTtana.

31. OcselweHune 1. OpraHmnsauua  Tenenepepad NO  PbIHKY padpuk Jekabpb P®b «TowKeHTY,
CUTyaUMM HA pPbIHKe | KanuTana. 2023 ropa Y3PBB,
Kanutasna, B TOM 4yucne LALB,

Ha ¢oHaoBOM BupKe, a HAMTM,
TaKxe nosblilWweHne HauunoHanbHoe
duHaHcoBOM nHpopmaLmnoHHoe
rPAMOTHOCTU areHTCTBO
HaceneHwus. Y36eKkucTaHa,
HTPK
2. NosbiweHne duHaHcoBOM rPAaMOTHOCTH MNnaH mep [ekabpb P®B «ToWKeHTY,
HaceneHusa no BOMNpocam, Kacawwmmca cdepbl 2023 ropa Y3PBB,
pbIHKA KanuTana. uAaub,
HerocyaapcTBeHHble
HEeKoMmmepyeckue
OpraHM3aumn pbiHKa
Kanutana

(no cornacoBaHuio)
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VI. Co3gaHue cuctembl NoBbilIeHUA KBaI’IMd)MKaU,MM, OﬁyquMﬂ un nepenoaroTtoBKku y4aCtTHUMKOB pbliHKa KanuTtana

32.

Passutue
WMHCTUTYLMOHA/IbHOM

6asbl A1a MNOBbIWEHUA

noteHuyunasna
nepcoHana.

1. HenpepbiBHaA noAroToBKa Kagpos no | OpraHnM3aunoHHbIe B TeyueHue MBOHM,
cneumanbHOCTU «PbIHOK KanuTana» c OXBaTom BCexX mepbl 2023 ropa Bbicliasa wkona
ypoBHeW 06pa3oBaHMA BMIOTb A0 NOCNEBY30BCKOM busHeca u
noarotosku (maructpartypa, PhD) u BkatoyeHue B npegnpuHUMaTENbCT
CMUCOK MarncTepCKUX AuccepTaumm M HaAy4YHbIX Ba, HAIM,
paboT Tem, CBA3AHHbIX C  uCCaefoBaHWEM BbiCLIKE
HeJo0CTaTKOB W NMpobsiem Ha pblHKe KanuTana B obpa3oBaTesibHble
By3ax € y4actmem MwuHUCTEpPCTBA  BbICLIEro yuypexkaeHus
06pa3oBaHuA, HAYKN U MHHOBALWI, Bbicluen WwKobl
busHeca W npeanpuUHMMATENIbCTBA U BbICLINX
06pa3oBaTe/IbHbIX YYPEKAEHUN.

2. PerynapHoe obyyeHne cneuyuanuctos B | OpraHu3aumoHHble B TeueHune HAIM,
pamkax lNporpammbl PbIHKOB Kanutasia WMHCTUTYTA Mepbl 2024-2025 MBOHMW,
MwunkeH MexayHapoAHO M ¢dnHaHcoBOM rogos Bbicwan wKkona
koprnopauuun (IFC-Milken Institute Capital Markets 6usHeca u
Program). npeanpuHUMaTeNnbCT

3. OpraHu3auma MeCTHbIX U MeXAyHapoaHbiX | OpraHusaunoHHble | [TOCTOAHHO, Ba, BbiClINeE
KoHpepeHUMn ana obmeHa onbITom U 0bcyaeHun Mepbl HauyuHaA obpasoBaTenbHble
BOMNPOCOB (PUHAHCOBOM [PAaMOTHOCTM W PbIHKA c 2024 ropa yypexxgeHusa
KanuTana.

4. ObyyeHue un nepenoarotoBka paboTtHMkoB M | OpraHU3auMOHHbIe MocTtosaHHO HAMNM,
NnoBblWEHMe UuX KBanPpuUKaumMm B 3apyberkHbIX Mmepbl LleHTpanbHbI 6aHK
CTPaHax C Pa3BUTbIMM PbIHKaMU KanuTana.

5. MpuHaTtne mep no npusnevyeHunto | OpraHn3auMoOHHbIe MocTtoAHHO
BbICOKOKBA/IMPULLMPOBAHHbIX CNeLnasncTtos, B TOM Mepbl
yucne wumMmewWwMx onbiIT  paboTbl B OpraHax

pery/siMpoBaHuA pbiHKa LEeHHbIX bymar 3apyberkHbIx
CTpaH.




MpunoxeHue N2 5
K noctaHosneHuto Mpe3sunaeHTta Pecnybamnku Y3bekucraH
oT 2 ceHTAbBpAa 2023 roga Ne MMN-291

N3meHeHUs, BHOCUMbIe B HEKOTOpPble NOCTaHOBNEHUA
Mpe3ungeHTa Pecnyb6amku Y3bekucraH

1. B noctaHosneHuu Mpe3sungenta Pecnybankmn Y3bekucrar ot 13 anpens
2021 ropga Ne MM-5073 «O mepax No panbHenlwemy COBEpLIEHCTBOBaHUIO
CUCTEMbI PeryMpoBaHunA pbiHKa Kanutana»:

a) B NYHKTe 2:

B ab3aue nepsom cnoBa «MuHUCTEPCTBO GUHAHCOBY»  3aMEHUTb
cnoBamu «HaumoOHa/NbHOE areHTCTBO NEepPCrneKTUBHbIX NpoekToB Pecnybauku
Y36eKkucraH»;

n3 aﬁsau,a LecToro cnoBa «, a TaKXe AeATe/ibHOCTU Nno opraHun3auuu
HOTEDEL‘:I)) NMCK/THOYUNTD,

6) NYHKTbI 3 1 4 NPU3HATb YTPATUBLLUUMU CUNY;
B) B NyHKTe 5:
ab3al, nepsblit U3N10XKUTb B CeayoLLen pedaKkumuu:

«5. HaunHaa c 15 ceHTtabps 2023 roga HanpasuTb B HauwuoHasnbHoe
areHTCTBO NepcrnekTUBHbIX NpoekToB Pecnybnvku Y3bekucrtaH caegytouime
cpeacTsay;

ab3al, LWecTon UCKNYUTD;

ab3aubl ceabMOn — AEBATbIA cyMTaTb ab3auamu WeCcTbiIM — BOCbMbIM
COOTBETCTBEHHO;

B ab3aue BocbMom cnosa «MwuHUCTEPCTBOM GUHAHCOB» 3aMeHUTb
cnosamu «HauMOHaNbHbIM areHTCTBOM NePCNeKTUBHbIX NPOoeKToB Pecnybanku
Y36eKncrtau».

2. B noctaHosneHuun MNpesngerTta Pecnybamnku Y3bekucraHn ot 17 aHsapa
2022 roga Ne MMN-90 «O AonoNHUTENbHbIX Mepax No BHeAPEeHNIO 3PPeKTUBHbIX
MEeXaHM3MOB NOAAEPHKN PbIHKA KanuTana:

a) B ab3aue nepsom nyHKTa 1 cnosa «31 gekabpa 2024 roga» 3aMeHUTb
cnosamu «31 nekabps 2028 roga»;

6) ab3aupbl BTOPON, TPETUI U YeTBepTbIM NyHKTa 4 3ameHUTb ab3auem
BTOPbIM CNeAYHOWEro CoaepXaHua:



«HaunoHanbHOMY areHTCTBY MNEpPCneKTUBHbIX MNPOEKTOB B CPOK
no 1 despans 2025 roga BHECTU npeasioeHue o uenecoobpasHocTu
NPMMEHEHUA 3SKCMepUMeHTa KO BCEeM Yy4yaCTHUKaM, WUMelLWum npaso
OCYLLECTBNEHNA aHAEPPaNTUHIOBON AeATEe/IbHOCTU Ha PbliHKe LeHHbIX bymar,
c nposegeHnem rnyboKoro aHanmsa ero pesy/ibTatos».

3. B noctaHoBneHun lMpesungeHTta Pecnybankn Yzbekucrtan ot 8 Hoabpa
2022 ropga NeMM-415 «O mepax no ganbHewullemy COBEPLUEHCTBOBAHUIO
MpPaBOBbIX OCHOB KOPMOPATUBHbIX OTHOLLUEHUIN»:

a) B ab3aue nepBom nyHKTa 7 cnoBa «MwuHucTepctBOM (UHAHCOBY
3aMEeHUTb C/1oBaMM «HalMOHaNbHbIM areHTCTBOM NepPCneKTUBHbIX MPOEKTOBY;

6) B NpUNOKEHUN:
no3vumun 7 n 11 UCKA4YuUTb;

B rpade «Cpoku wucnonHeHua» nosmumn 10 u 12 cnosa «[ekabpb
2023 roga» 3ameHuTb cioBamu «lekabpb 2025 roga».






